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This document has been used during an oral presentation. Therefore, this document is incomplete without the oral explanations, 
comments and supporting instruments that were submitted during the referred presentation. To the extent permitted by law, no 
representation or warranty is given, express or implied, as to the accuracy of the information contained in this document.

Some of the statements made in this document contain forward-looking statements. To the extent permitted by law, no representation 
or warranty is given, and nothing in this document or any other information made available during the oral presentation should be relied 
upon as a promise or representation as to the future condition of Akobo Mining’s business.

This presentation includes information from the Segele Mineral Resource Estimate released by Akobo Minerals AB on the 22nd of April 
2022. Akobo Minerals AB confirms that it is not aware of any new information or data which materially affects the information contained 
in the press release regarding the Segele Mineral Resource (22/4/2022). All material assumptions and technical parameters 
underpinning the estimate are relevant and have not materially changed.

The information that relates to Mineral Resources is based on information compiled by Mr Michael Lowry who is a member of the
Australasian Institute of Mining and Metallurgy and is a full-time employee of SRK Consulting (Australasia) Pty Ltd. Mr Lowry has 
sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which 
he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration 
Results, Mineral Resources and Ore Reserves’. 
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Disclaimer



100% ownership

99,99 % ownership

3.000 shareholders + Ethiopian 
Investment Holding

▪ First international gold mine to start production in Ethiopia since 1993

▪ One of the very few juniors to progress from discovery to production

▪ Small high-grade deposit, developed over 15 years from pure greenfield into a 
producing mine

▪ Strong local foothold after 15 years of uninterrupted operations

▪ Constructive working relationship with federal authorities, with the Ethiopian 
Sovereign Fund holding a 6,5% ownership in Akobo Minerals

▪ Low-cost and flexible operations supported by cash flow from current mining

▪ Upside in existing 166 km² and pending 1.200 km² exploration license

▪ Strong corporate foundation to support continued growth of resources and 
discovery of new gold deposits 

▪ Development funded through equity and a structured gold loan

Scandinavian-based Ethiopian Gold Producer and Explorer 
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Segele High Grade

▪ Segele grade remains far above typical gold mines, 
supporting low unit costs and stronger margins

▪ Segele Mineral Resource (SRK, April 2022)
• Indicated: 41,000 oz @ 40.6 g/t
• Total: 68,811 oz @ 22.7 g/t

▪ First high-grade gold production started in Oct 2024

▪ Open at depth with near mine targets

▪ Indicative of a larger mineralised system
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Ethiopia – Positive Investment Climate 

▪ Mining positioned as a core pillar in national economic development

▪ Mining prioritised at federal level

▪ Offshore account established

▪ First gold export to LBMA refinery in preparation

▪ FX convertibility in place

▪ Operating successfully within existing regulatory framework
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Responsible Operations – Doing it Right

▪ Safety, environmental and compliance standards embedded in 
operations

▪ Underground mine with low environmental footprint

▪ Gravity based processing

▪ Predominantly Ethiopian workforce

▪ Workforce training supported by experienced expats



Current Operations

▪ Steady production of 6–8 kg per month, USD 0.9–1.3 million per month

▪ Operational break-even per month around ~4 kg

▪ Cash-flow positive operations

▪ Gravity-only yielding ~86% recovery and 22-23 karat purity

▪ Tailings facility preparations for future CIL start up
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Vertical shaft development

▪ Fully funded and development underway, 
80m left to sink

▪ No major equipment procurement risk

▪ Capacity increase 10 – 20 tpd → 100 – 150 tpd

▪ Designed for up to ~50 kg gold/month

▪ Increased monthly gold sales from ~USD 1 
million to ~USD 8 million at full ramp-up 
capacity (at current gold price)

▪ Replaces winzes | lower unit costs

▪ Target commissioning in Aug/Sept 2026
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Geological Potential and Growth Pipeline

▪ Under-explored greenstone belt

▪ First-mover position in a favourable greenstone belt

▪ Multiple gold occurrences on existing licences

▪ Pending 1,200 km² Gilo licence

▪ District-scale optionality

GINGIBIL
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Development of gold loan and cash flow with increased gold price

FOR ILLUSTRATION Assumptions and rough estimates for pre-tax cash generation
▪ Ounces gold loan 10 000 
▪ Ounces produced 69 000 
▪ Cost assumption of USD 1,500/oz (industry reference level)

▪ Gold price from USD 3,500/oz to USD 6,500/oz
▪ Figures in USD million

Illustration  
▪ The cash flow from the deposit grows faster 

than the value of a gold-backed loan when the 
gold price increases

Natural hedging
▪ The increases in gold price affects both cash 

flow and loan value, providing inherent risk 
mitigation

Take away
▪ The illustration demonstrates that operational 

cash generation is expected to support 
repayment of the gold loan
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Value gold loan Pre-tax cash generation

Figures shown are undiscounted and pre-tax. The illustration is intended solely to demonstrate 
gold price sensitivity and the relative development of cash generation versus gold loan value.
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How to Trade Akobo Minerals Shares (AKOBO)

The share is listed on Euronext Growth Oslo (ISIN: SE0015193412, ticker: AKOBO).

Nordic investors can trade via:
– Avanza Bank
– Nordnet Bank AB
– Other Nordic banks with Oslo membership

For international investors:
– Saxo Bank
– Interactive Brokers (IBKR)
– Swissquote
– Charles Schwab
– Fidelity
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